
Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC, or their affiliates (“MSCI”), or information providers (together the “MSCI Parties”) and may 
have been used to calculate scores, signals, or other indicators. The Information is for internal use only and may not be reproduced or disseminated in whole or part without prior written permission. The 
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as an indication or guarantee of any future performance. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under management or other 
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buy or sell them. The Information is provided “as is” and the user assumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party warrants or guarantees the originality, 
accuracy and/or completeness of the Information and each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors or omissions in connection with any Information 
herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
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Portfolio Managers

Victor Windeyer & Sam Walker

Distribution Assessment Frequency

Annual

Minimum Initial Investment

$20,000

Inception Date

May 2021

Fees

1.35% p.a. + recoverable expenses 
(capped at 0.25%) + performance fee

APIR Code

AUS9268AU

Perennial Future of Healthcare Fund

The Fund's primary goal is to drive enduring capital growth by 
deploying investment capital to tackle critical challenges stemming 
from an ageing populace, escalating chronic and communicable 
diseases, disabilities, and mental health concerns. 
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Perennial Future of Healthcare Fund -3.2 3.7 -3.2 -2.1 -5.7 6.1 4.1 4.7

MSCI World Healthcare Net Return Index 
Unhedged (in AUD)4 0.1 11.2 0.1 11.3 0.1 5.4 5.3 8.2

Value Added -3.3 -7.5 -3.3 -13.4 -5.8 +0.7 -1.2 -3.5

1 Quarter refers to the 3 months ending the month of the report. 2 Financial Year to Date refers to the period commencing the prior 1st July and ending on the month of the report. 3 The 
inception date for performance calculations is 8 May 2021. Returns are calculated after fees and expenses and assumes the reinvestment of distributions. Past performance is not a reliable 
indicator of future performance. 4 The benchmark was introduced to the strategy on 1 November 2023, It has been used retrospectively for comparative performance.
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% of portfolio
Listed PE / VC Cash

Top 10 Positions (A – Z) Description

Amgen
NASDAQ: AMGN

Diversified large biotech with Lp(a) drug

Argenx
NASDAQ: ARGX

Immunology company with first in class drugs 
targeting the Neonatal Fc Receptor (FcRn)

AstraZeneca
LSE: AZN

Large pharmaceutical company with a leading 
oncology platform

Clarity Pharmaceuticals
ASX: CU6

Radiopharmaceutical company 

Eli Lilly & Co
NYSE: LLY

Large pharma with weight loss drugs as a focus

ImmvirX
Unlisted

Biotech targeting difficult cancer indications.

Novartis
CHF: NOVN

Large Swiss pharma company exposed to Lp(a) 
and radiopharmaceuticals

OncoRes Medical
Unlisted

Intra-operable tumour margin detection device

Revolution Medicine
NASDAQ: RVMD

RAS focused oncology company with new 
developments in pancreatic cancers.

Vertex Pharmaceuticals
NASDAQ: VRTX

Large biotech, leader in cystic fibrosis, pipeline in 
areas of high unmet need
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Signatory of:

1300 730 032 invest@perennial.net.au www.perennial.net.au
Level 27, 88 Phillip Street
Sydney NSW 2000

Victor Windeyer

Portfolio Manager
E: vwindeyer@perennial.net.au

T: +61 409 808 110

Sam Walker 

Assistant Portfolio Manager

E: swalker@perennial.net.au

T: +61 408 168 563

Invest Online Now

Invest Online Now
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