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Use this form if you are an existing investor and wish to switch your investment between Trusts.

Please complete all sections in BLOCK letters using a black pen. If you make an error while completing this form, do not use correction
fluid. Cross out your mistakes and initial your changes.

1. Read and ensure you understand the Product Disclosure Statement (PDS), Target Market Determination (TMD) and
Additional Information Booklet (AIB) for each Trust you are switching to.

The PDS and AIB are available on our website www.perennial.net.au or from your financial adviser.
2. Please ensure that you have completed the following:

e section A: DDO Obligations

e entered your investor number and investor name in section 1 as they appear on your latest statement
e entering your switching details, including the dollar value you wish to switch

e ticked the ‘Existing instructions’ box (if applicable) in section 4 and

e signed the form as per the ‘Signing instructions' in section 5.

3. Send your documents to us.
You can return your form by post or email.

Send by post: Perennial Trusts
Registry Services
GPO Box 804
Melbourne VIC 3001

Scan and email to: perennial.transactions@unitregistry.com.au

Important information

You may switch from one Perennial Trust to another Trust at any time. A switch operates as a withdrawal of units in one Trust and the
investment of units in another and therefore may have taxation implications. Please contact a licensed financial or taxation adviser for
further information.

There is no switching fee applicable as at the date of this Switch Form. However, a buy/ sell spread or a contribution fee may apply to the
relevant Trust(s) at the time of the switch.

Incomplete or incorrectly completed switch forms
If the form is incomplete or incorrectly completed, we be unable to process your application until we receive the correct documentation.
This may affect the unit price applying to your investment.

We reserve the right not to accept (wholly or in part) any switch request for any reason or without reason.

Perennial Investment Management Limited (PIML) ABN 13 108 747 637 AFSL 275101 is the responsible entity and issuer of this switch request form.
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Section A: DDO Obligations

In relation to our Design and Distribution Obligations (DDO) under the Corporations Act, we seek the following information about your attributes as an
investor. The below only needs to be answered where you are a direct [retail] investor (i.e. does not apply to indirect or intermediated investments such as
those made by platforms, custodians, etc). Your attributes should be consistent with the PDS & TMD for the trust(s) you are investing in.
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Consumer Attributes

Was this investment made based on personal advice received from your financial adviser?
Yes O No

What is the intended use of this trust in your investment portfolio? (select only one option)

Capital growth (you seek to invest in a product designed or expected to generate capital return over the investment timeframe. You prefer exposure to
growth assets (such as shares or property) or otherwise seeks an investment return above the current inflation rate).

Capital preservation (you seek to invest in a product designed or expected to have low volatility and minimise capital loss. You prefer exposure to
defensive assets that are generally lower in risk and less volatile than growth investments (this may include cash or fixed income securities)).

Income distribution (you seek to invest in a product designed or expected to distribute regular and/or tax-effective income. You prefer exposure to
income-generated assets (this may include high dividend-yielding equities, fixed income securities and money market instruments)).

Are you seeking a source of supplemental income (which may not be regular or recurrent) in addition to the above investment objective? (select
only one option)

Yes O No

. What is your investment timeframe in relation to this investment? (select only one option)

Up to and including 2 years (i.e. Short term) O More than 5 years but less than 7 years (i.e. Medium to long term)
More than 2 years but less than 5 years (i.e. Medium term) O 7years or more (i.e. Long term)

Under normal circumstances, within what period do you expect to be able to access your funds for this investment? (select only one option)
Within one week O Within one month O Within three months O Within one year
Within five years O Within ten years O More than ten years O Atthe issuer's discretion

In relation to this investment, which investment risk and return profile best describes you? (select only one option)

Low risk and return: You are looking for an investment that is low risk in nature. You seek to minimise potential losses and are comfortable with a low target
return profile, typically preferring defensive assets such as cash and fixed income.

Medium risk and return: You are looking for an investment that is moderate risk in nature. You seek to minimise potential losses and are comfortable with a
moderate target return profile, typically preferring a balance of growth assets such as shares, property and alternative assets and defensive assets such as
cash and fixed income.

High risk and return: You are looking for an investment that is higher risk in nature. You can accept higher potential losses in order to target a higher target
return profile, typically preferring predominantly growth assets such as shares, property and alternative assets with only a smaller or moderate holding in
defensive assets such as cash and fixed income.

Very high risk and return: You are looking for an investment that is very high risk in nature. You have a more aggressive or very high risk appetite, seeking to
maximise returns and can accept higher potential losses, typically preferring growth assets such as shares, property and alternative assets.

Extremely high risk and return: You are looking for an investment that is extremely high risk in nature. You have an extremely high risk appetite, can accept
significant volatility and losses, and are seeking to obtain accelerated returns (potentially in a short timeframe). You typically prefer extremely high risk,
speculative or complex products which may have features such as significant use of derivatives, leverage or short positions or may be in emerging or niche
asset classes (for example, crypto-assets or collectibles).

. What percentage of your total investable assets are you directing to this fund - that is the total assets you have available for investment,

excluding your residential home? (select only one option)
Solution/Standalone (up to 100%) O Minor allocation (up to 25%)
Major allocation (up to 75%) O Satellite allocation (up to 10%)

Core component (up to 50%)

Note: Acceptance of your application should not be taken as a representation or confirmation that an investment in the trust is, or is likely to be, consistent with your
intentions, objectives and needs as indicated in your responses to these questions.
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1. Investor details

Investor number Account name

2. Switch from

Please select the Trust(s) and specify the number of units or dollar amount you wish to switch. If you wish to switch your entire unit holding,
please tick the box provided next to the applicable Trust(s).

The minimum switch amount is $5,000. Please refer to the Trust's Product Disclosure Statement. If your switch request will cause your
balance in a Trust to be lower than the minimum we will contact you as we will be unable to process your request.

Dollar amount Number of

Trust name APIR code to be switched units to be Full switch (x)
$AUD switched

Perennial Value Smaller Companies Trust IOF0214AU D
Perennial Value Shares For Income Trust IOFO078AU D
Perennial Value Shares Wholesale Trust IOF0206AU L]
Perennial Value Microcap Opportunities Trust WPC3982AU D
Perennial Strategic Natural Resources Trust WPC3240AU L]
Perennial Global Resources Trust WPC1326AU D

3. Switch to

Please select the Trust(s) you wish to switch to and specify the number of units or dollar amount to be invested in each Trust. Minimum
balances apply for each Trust. Please refer to the schedule on Page 1 for details.

Total Distribution option*

Number of balance of
amount to Paid to

Dollar

Trust name . units to be units as
be switched S e e Reinvest nominated

$AUD above bank account**

Perennial Value Smaller Companies Trust
Perennial Value Shares For Income Trust
Perennial Value Shares Wholesale Trust
Perennial Value Microcap Opportunities Trust
Perennial Strategic Natural Resources Trust

Perennial Global Resources Trust

O e
O e

* The distribution choice above will override any pre-existing election.

** Distributions will be deposited into your nominated financial institution account. If you have not previously nominated a financial institution account or
wish to change your nominated account, please complete a ‘Change of details' form available at www.perennial.net.au.
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4. Existing instructions

D If you tick this box, you confirm that your existing instructions (reporting preferences and financial institution account details) continue
to apply to your investment in the Trust(s) you are switching to. If you wish to change your instructions, please complete the change

of details form, available at www.perennial.net.au.

5. Signing instructions

By completing and signing this form, you are telling us:

a. you have received, read and understood the current PDS

b. monies deposited are not associated with crime,
money laundering or terrorism financing, nor will
monies received from your account have any such
association

C. you are not bankrupt or a minor, and you agree to
be bound by the constitution of the Trust and the
PDS as supplemented, replaced or re-issued from
time to time.

Individual - where the investment is in one name, the account
holder must sign.

Joint Holding - where the investment is in more than one name,
all of the account holders must sign.

Companies - where the company has a sole director who is also
the sole company secretary, this form must be signed by that
person. If the company (pursuant to section 204A of the
Corporations Act 2001) does not have a company secretary, a sole
director can also sign alone. Otherwise this form must be signed by
a director jointly with either another director or a company
secretary. Please indicate the capacity in which the form is signed.

Trust - the trustee(s) must sign this form. Trustee(s) signing on
behalf of the trust confirm that the trustee(s) is/are acting in
accordance with such designated powers and authority under the
trust deed.

Power of Attorney - if you have not already lodged the Power of
Attorney with us, please attach a certified copy of the Power of
Attorney document that includes Certificate of Witness and
Statement of Acceptance and Certified Identification Document of
the Power of Attorney. I/we attest that the Power of Attorney has
not been rescinded or revoked and that the Donor is still living.
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Signature of investor 1, director or authorised signatory

Full name (please print)

Date (DD/MM/YYYY)
EEEvIRY

Company officer (please indicate company capacity)

D Director

D Sole director and company secretary

D Authorised signatory

Signature of investor 2, director/company secretary or
authorised signatory

Full name (please print)

Date (DD/MM/YYYY)
(oD ] /[mm] /|
Company officer (please indicate company capacity)

D Director

D Sole director and company secretary

D Authorised signatory
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