
Ratings & Platform Availability

HR – Highly Recommended.      R – Recommended.      A – Approved       
IG – Investment Grade.              FW – Fund Watch.Private menu only Soft closed IDPS only IDPS for wholesale 
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Perennial APIR code

Australian Shares IOF0206AU R Oct-25 R Jun-26

Shares for Income IOF0078AU IG Oct-25 n/a n/a

Smaller Companies IOF0214AU IG Oct-25 A Feb-26

Microcap Opportunities WPC3982AU R Feb-26 A Feb-26

Strategic Natural Resources WPC3240AU R Oct-25 R Jun-26

Microcap Resources WPC0911AU

Global Resources WPC1326AU R Sep-26

Future of Health Care AUS9268AU A Nov-25

Balmoral

Balmoral Microcap Fund - Class A WPC1535AU R Sep-26 A Feb-26

Daintree Capital

Core Income WPC1963AU R Sep-26 R Jun-26

High Income WPC1583AU R Sep-26 R Jun-26

Defensive Plus WPC3204AU

Fairlight Asset Management

Global SMID (unhedged) PIM7802AU R Apr-26 HR Nov-25

Global SMID (hedged) PIM0941AU R Apr-26 HR Nov-25

Active ETFs

EIGA - Perennial Income Generator Active ETF EIGA IG Oct-25 n/a n/a

DCOR - Daintree Core Income Active ETF DCOR R Sep-26 R Jun-26

ZILR - Ziller Global Fund Active ETF ZILR A Sep-26

PPP

Private to Public Evergreen Fund (PPP+) WPC9099AU

Private to Public Opportunities Fund No.1 WPC8486AU

Private to Public Opportunities Fund No.2 WPC4510AU

Private to Public Opportunities Fund No.3 WPC0155AU

Perennial Private Ventures Fund No.1 WPC9099AU

Ziller

Ziller Global Fund ZIL7791AU A Sep-26

RATINGS PLATFORM AVAILABILITY



 
 

Trust Investment Category Underlying Manager Structure Investor Objective 

Australian Shares 
Australian Value Large / 
Mid-Caps 

Perennial Value 
Management Limited 

> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

> Solid income with
franking

Shares for Income 
Australian Value Large 
Caps 
(with an income focus) 

Perennial Value 
Management Limited 

> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

> Higher franked
income than the
market

Smaller Companies Australian Small Caps 
Perennial Value 
Management Limited 

> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

Microcap Opportunities Australian Microcaps 
Perennial Value 
Management Limited 

> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

Strategic Natural 
Resources 

Global Listed / Unlisted 
shares  

Perennial Value 
Management Limited 

> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

Microcap Resources 
Australian Small and 
Microcaps 

Perennial Value 
Management Limited 

> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

Global Resources 
Global Listed / Unlisted 
shares 

Perennial Value 
Management Limited 

> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

Future of Health Care 
Global Listed / Venture 
Capital (Private Equity) 

Perennial Value 
Management Limited 

> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

Trust Investment Category Underlying Manager Structure Investor Objective 

Balmoral Microcap Fund – 
Class A 

Australian Microcaps Balmoral Investors Pty Ltd 
> Unit Trust
> SMA/IMA
> Bespoke Mandate

> Long term capital
growth

P e r e n n i a l

B a l m o r a l

Trusts & Strategies 



 

 

 

 

 

 

 
 
A c t i v e  E T F s  

Trust Investment Category Underlying Manager Structure Investor Objective 

Core Income Fixed Interest / Credit Daintree Capital 
> Unit Trust 
> SMA/IMA 
> Bespoke 

Mandate 

 
> Income 
> Higher returns than 

term deposit / cash 
 

High Income Fixed Interest / Credit Daintree Capital 
> Unit Trust 
> SMA/IMA 
> Bespoke 

Mandate 

 
> Income 
> Higher returns than 

term deposit / cash 
and hybrids 

 

Defensive Plus 
Fixed Income Securities/ 
Equity Derivatives 

Daintree Capital 

> Unit Trust 
> SMA/IMA 

Bespoke 
Mandate 

 
> Income 
> Medium term capital 

stability 
> Higher returns than 

term deposit / cash 
 

Trust Investment Category Underlying Manager Structure Investor Objective 

Global Small & Mid-Cap 
(Unhedged) 

Global Quality Small / 
Mid-Caps 

Fairlight Asset 
Management 

> Unit Trust  
> SMA/IMA 
> Bespoke 

Mandate 

> Long term 
capital growth 

Global Small & Mid-Cap 
(Hedged) 

Global Quality Small / 
Mid-Caps 

Fairlight Asset 
Management 

> Unit Trust  
> SMA/IMA 
> Bespoke 

Mandate 

> Long term 
capital growth 

Trust Investment Category Underlying Manager Structure Investor Objective 

EIGA - Perennial Income 
Generator Active ETF 

Australian Value Large 
Caps 
(with an income focus) 

Perennial Value 
Management Limited 

> Active ETF 

> Long term capital 
growth 

> Higher franked 
income than the 
market  

DCOR - Daintree Core 
Income Active ETF 

Fixed Interest / Credit  Daintree Capital > Active ETF 

> Income  
> Higher returns 

than term 
deposits/cash 

D a i n t r e e  C a p i t a l  

F a i r l i g h t  A s s e t  M a n a g e m e n t  



 Level 27, 88 Phillip Street Sydney NSW 2000 

1300 730 032 

invest@perennial.net.au 

www.perennial.net.au 

 
 
P e r e n n i a l  P r i v a t e  I n v e s t m e n t s  

 

 

 

 

 

 

 

 

 

ZILR - Ziller Global Fund 
Active ETF 

Global, Growth, 
Concentrated 

Ziller Funds Management 

> Wholesale Unit 
Trust 

> SMA/IMA 
> Bespoke Mandate 

> Long term capital 
growth 

Trust Investment Category Underlying Manager Structure Investor Objective 

Private to Public 
Evergreen Fund (PPP+) 

Private Growth, Pre-IPO, 
IPO and Listed Placement 
Investments and liquid 
investments 

Perennial Private 
Investments Pty Ltd 

> unregistered 
wholesale unit trust 

> Bespoke Mandate 

> Long term capital 
growth 

Private to Public 
Opportunities Fund No.1 

Private Growth, Pre-IPO, 
IPO and Listed Placement 
Investments and liquid 
investments 

Perennial Private 
Investments Pty Ltd 

> closed-ended 
unregistered 
wholesale unit trust 

> Bespoke Mandate 

> Long term capital 
growth 

Private to Public 
Opportunities Fund No.2 

Private Growth, Pre-IPO, 
IPO and Listed Placement 
Investments and liquid 
investments 

Perennial Private 
Investments Pty Ltd 

> closed-ended 
unregistered 
wholesale unit trust 

> Bespoke Mandate 

> Long term capital 
growth 

Private to Public 
Opportunities Fund No.3 

Private Growth, Pre-IPO, 
IPO and Listed Placement 
Investments and liquid 
investments 

Perennial Private 
Investments Pty Ltd 

> closed-ended 
unregistered 
wholesale unit trust 

> Bespoke Mandate 

> Long term capital 
growth 

Perennial Private 
Ventures Fund No.1 

Private Growth 
Perennial Private 
Investments Pty Ltd 

> an incorporated 
limited partnership 

> Long term capital 
growth 

Trust Investment Category Underlying Manager Structure Investor Objective 

Ziller Global Fund  
Active ETF 

Global, Growth, 
Concentrated 

Ziller Funds Management 

> Wholesale Unit 
Trust 

> SMA/IMA 
> Bespoke Mandate 

> Long term capital 
growth 

 
Z i l l e r  F u n d s  M a n a g e m e n t  

Contact Us 

mailto:invest@perennial.net.au
http://www.perennial.net.au/


 

 

 

Disclaimer 
The report that included the rating was published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec) for Perennial Value 
Australian Shares Trus on 10/2025, Perennial Value Shares for Income Turst on 10/2025, Perennial Value Smaller Companies Trust on 10/2025, 
Perennial Value Microcap Opportunities Trust on 02/2026, Perennial Strategic Natural Resources Trust on 10/2025, Balmoral Microcap Fund on 
09/2026, Daintree Capital Core Income Trust on 09/2026, Daintree Capital High Income Trust on 09/2026, Fairlight Global Small & Mid Cap (SMID) 
Fund Class A (Unhedged) on 04/2026, Fairlight Global Small & Mid Cap (SMID) Fund Class H (Hedged) on 04/2026, Perennial Income Generator 
Active ETF on 10/2025, and Daintree Core Income Active ETF on 09/2026. Lonsec receives a fee from fund managers for the preparation of reports. 
The report / rating is general advice only. 

An investor should be aware that: a) the advice has been prepared without taking into account an investors’ objectives, financial situation or needs; 
b) an investor should consider the appropriateness of the advice having regard to their own objectives, financial situation or needs before acting on 
the advice; and c) an investor should obtain a PDS relating to the product, consider the PDS and seek independent financial advice before making 
any decision about whether to acquire the product. 

The rating is not a recommendation to purchase, sell or hold any product. 

Past performance is not a reliable indicator of future performance. 

Ratings are prepared based on information available at the time of preparation and may be subject to change by Lonsec without notice. 

Visit lonsec.com.au for important documents (FSG, Conflicts Statement). 

© 2026 Lonsec. All rights reserved. 

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) ratings (assigned IOF0206AU rating issued June 2026, 
IOF0214AU rating issued February 2026, WPC3982AU rating issued February 2026, WPC3240AU rating issued June 2026, AUS9268AU rating issued 
November 2025, WPC1535AU rating issued February 2026, WPC1963AU rating issued June 2026, WPC1583AU rating issued June 2026, PIM7802AU 
rating issued November 2025, PIM0941AU rating issued November 2025, DCOR rating issued June 2026, WPC1326AU rating issued September 
2026, ZILR rating issued September 2026) referred to in this piece is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients 
only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual, including target markets 
of financial products, where applicable, and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, 
sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider 
the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of, and consider the 
PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past 
performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct 
Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product 
Assessments and at Fund Research Regulatory Guidelines.  

The information in this promotional statement has been prepared for general information purposes only and must not be construed as investment 
advice or as an investment recommendation. This material does not take into account your investment objectives, financial situation or particular 
needs and is not intended to constitute advertising or advice of any kind and you should not construe the contents of this material as legal, tax, 
investment or other advice. This material does not constitute an offer or inducement to engage in an investment activity nor does it form part of 
any offer documentation, offer or invitation to purchase, sell or subscribe for interests in any type of investment product or service. You should read 
and consider any relevant offer documentation applicable to any investment product or service and consider obtaining professional investment 
advice tailored to your specific circumstances before making any investment decision. A copy of the relevant PDS and/or Information Memorandum 
and the Target Market Determination relating to a PIML financial product or service is available at www.perennial.net.au. No distribution of this 
material will be made in any jurisdiction where such distribution is not authorised or is unlawful. 

https://www.zenithpartners.com.au/our-solutions/investment-research/regulatory-guidelines/
https://www2.perennial.net.au/e/210472/2021-10-05/d6ggpz/1108586589?h=e1BSy_fSEbZlpOohs5-94XsNzONGqBIZkoQHPBxwkM0
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